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Cotton Complex

Commodity Expiry Open High Low Close % Change
COTTONCANDY 28-Mar-24| 62440.00 62680.00 61920.00 62040.00 -0.96
COCUDAKL 19-Apr-24| 2,759.00 2,769.00 2,720.00 2,727.00 -1.41
COCUDAKL 20-May-24| 2,800.00 2,802.00 2,755.00 2,762.00 -1.36
KAPAS 30-Apr-24| 1,649.00 1,649.00 1,623.50 1,625.50 -1.43

International Rates

Commodity Price Open High Low % Chg
US COTTON 95.37 95.21 95.75 94.06 0.47
ZCE COTION 15860.00 15875.00 15945.00 15800.00 0.00
ZCE COTTON YARN 20605.00 20605.00 20605.00 20605.00 0.00
USDINR 82.79 82.81 82.74 82.80 0.04

Coftton prices experienced a slight decline yesterday, settling down by -0.96% at 62040, driven by
profit booking activities following earlier gains. This came in the wake of the latest U.S. cotton
forecasts for the 2023/24 season, which showed lower production and ending stocks compared
tfo the previous month's estimates. Reduced production in the U.S., reflected in the March 8
Coftton Ginnings report, led to a decrease of 334,000 bales to 12.1 million, while ending stocks
were lowered by 300,000 bales to 2.5 million. Despite this, the projected marketing year average
price received by upland producers remained unchanged at 77.0 cents per pound. On the
global front, cotton supply and demand estimates for 2023/24 indicated higher production,
consumption, and trade, albeit with lower ending stocks. While production was slightly higher due
to increased output in India, consumption saw a significant rise driven by China and India. World
tfrade also saw an uptick, with higher imports projected for China, India, Australia, and Turkey.
However, ending stocks witnessed a marginal decline, indicating a tighter market scenario.
Meanwhile, the Southern India Mills’ Association (SIMA) advised textile mills in southern States to
avoid panic buying of cotton. The recent surge in domestic cotton prices prompted caution, with
prices of the widely-used Shankar-6 variety reaching almost 262,000 a candy from %55,300 two
weeks prior. The Committee on Cotton Production and Consumption estimated production for
the current season at 316.57 lakh bales, with imports at 12 lakh bales and domestic consumption
at 310 lakh bales. Despite increased capacity utilization at mills and significant contracts for
exports, concerns lingered regarding the sustainability of export demand as domestic prices
approach international levels. In Rajkot, a major spot market, cotton prices ended slightly lower at
29482.05 Rupees, dropping by -0.05 percent. From a technical perspective, the market observed
fresh selling, with a gain in open interest by 0.84%. Currently, Cottoncandy finds support at 61740,
with a potential downside to 61450, while resistance is likely to be encountered at 62500, with a
breakthrough potentially leading to prices testing 62970 levels.
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Spot Rates
Commodity Location Price % Chg
29 mm Cotton TSTehle 29,482.05 -0.05
29 mm Cotton EOCA] 29,401.00 0

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

COTTONCANDY 28-Mar-24 -0.96 0.84 Fresh Selling

Technical Chart

COTTONCANDY
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SELL COTTONCANDY MAR @ 62400 SL 62800 TGT 61900-61600. MCX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y

COTTONCANDY 28-Mar-24| 62040.00 62970.00 62500.00 62210.00 61740.00 61450.00
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Spot Rates
Commodity Location Price % Chg
Cotton Seed Oilcake 3TeRTET 2,764.10 0.49
Cotton Seed Oilcake HIET 2,790.50 0.48

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status
COCUDAKL 19-Apr-24 -1.41 4.42 Fresh Selling
COCUDAKL 20-May-24 -1.36 33.72 Fresh Selling

Technical Chart

N"’Jt

SELL COCUDAKL APR @ 2760 SL 2800 TGT 2710-2670. NCDEX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y
COCUDAKL 19-Apr-24| 2,727.00 2788.00 2739.00 2739.00 2709.00 2690.00
COCUDAKL 20-May-24| 2,762.00 2820.00 2773.00 2773.00 2744.00 2726.00
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Spot Rates

Commodity Location Price % Chg
Kapas TSTehle 1,534.75 0.04

Kapas FIer 1,542.70 0.1

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

KAPAS 30-Apr-24 -1.43 -3.97 Fresh Selling

Technical Chart

1700.0

SELL KAPAS APR @ 1635 SL 1655 TGT 1610-1600. NCDEX

Trading Levels

Commodity Expiry
KAPAS 30-Apr-24| 1,625.50 1659.00 1643.00 1633.00 1617.00 1607.00
Disclaimer: hitp://bit.ly/2ziDavw Page No. 3
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Cocudakl Seasonlity
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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